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2. Materials and methods 
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3. Results 
 
3.1 Descriptive overview 
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Authors Year Document title Source title 
Cited 

by 
Focus 

1970–1997      
All countries     

E
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p
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ie

s
 Drazen & Grilli 1993 The benefit of crises for economic reforms 

American Economic 

Review 
273 

Sutherland 1997 
Fiscal crises and aggregate demand: Can high 
public debt reverse the effects of fiscal policy? 

Journal of Public 
Economics 

147 

Woo et al. 1994 
How successful has Chinese enterprise reform 

been? Pitfalls in opposite biases and focus 

Journal of 

Comparative 
Economics 

139 

CEE countries     

E
c
o

n
o
m

ic
 

r
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rm
 

p
o

li
c
ie

s
 Bolton & Roland 1992 

Privatization policies in Central and Eastern 
Europe 

Economic Policy 63 

Whitehead 1993 
On "reform of the state" and "regulation of 

the market" 
World Development 14 

Rodlauer 1995 
The experience with IMF-supported reform 

programs in Central and Eastern Europe 

Journal of 
Comparative 

Economics 

7 

1998–2008      

All countries     

E
c
o

n
o
m

ic
 

d
e
v
e
lo

p
m

e
n
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Acemoğlu et al. 2003 
Institutional causes, macroeconomic 

symptoms: Volatility, crises and growth 

Journal of Monetary 

Economics 
711 

Boyer 2000 
Is a finance-led growth regime a viable 
alternative to Fordism? A preliminary analysis 

Economy and Society 607 

Bräutigam & Knack 2004 
Foreign aid, institutions, and governance in 

sub-Saharan Africa 

Economic 

Development and 
Cultural Change 

527 

CEE countries     

F
in

a
n

c
ia
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c
o

n
d

it
io

n
s
 

Kraft & Jankov 2005 
Does speed kill? Lending booms and their 

consequences in Croatia 

Journal of Banking 

and Finance 
57 

Budina et al. 2000 
Liquidity constraints and investment in 

transition economies: The case of Bulgaria 

Economics of 

Transition 
51 

Dobrinsky 2000 The transition crisis in Bulgaria 
Cambridge Journal of 
Economics 

45 

2009–2019      

All countries     

C
r
is

e
s
 i
n

 

E
u

r
o

p
e
 

Reinhart & Rogoff 2011 From financial crash to debt crisis 
American Economic 
Review 

624 

Kallis 2011 In defence of degrowth Ecological Economics 543 

De Grauwe & Ji 2013 
Self-fulfilling crises in the Eurozone: An 
empirical test 

Journal of 
International Money 

and Finance 

299 

CEE countries      

Lütz & Kranke 2014 
The European rescue of the Washington 
Consensus? EU and IMF lending to Central 

and Eastern European countries 

Review of 
International Political 

Economy 

91 

P
o

s
t-

c
r
is

is
 

r
e
c
o
v
e
ry

 

Kattel & Raudla 2013 
The Baltic Republics and the Crisis of 2008–
2011 

Europe - Asia Studies 83 

Próchniak 2011 

Determinants of economic growth in Central 

and Eastern Europe: The global crisis 

perspective 

Post-Communist 

Economies 
57 

2020–2022      

All countries      

Hepburn et al. 2020 

Will Covid-19 fiscal recovery packages 

accelerate or retard progress on climate 
change? 

Oxford Review of 
Economic Policy 

288 

P
o

s
t-

c
r
is

is
 

r
e
c
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v
e
ry

 

Akhtaruzzaman et al. 2021 
Is gold a hedge or a safe-haven asset in the 

Covid–19 crisis? 
Economic Modelling 173 

De Vito & Gómez 2020 
Estimating the Covid-19 cash crunch: Global 

evidence and policy 

Journal of Accounting 

and Public Policy 
148 

CEE countries      

Nemec & Špaček 2020 
The Covid-19 pandemic and local government 

finance: Czechia and Slovakia 

Journal of Public 

Budgeting, 

Accounting and 

Financial 
Management 

32 

E
ff

e
c
ts

 o
n

 p
u

b
li

c
 a

n
d

 

b
u

s
in

e
s
s
 s

e
c
to

r
 

Nyikos et al. 2021 

Entrepreneurial resilience and firm 

performance during the Covid-19 crisis – 
Evidence from Hungary 

Regional Statistics 24 

Okafor et al. 2020 

Bank credit, public financial incentives, tax 

financial incentives and export performance 

during the global financial crisis 

World Economy 15 
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3.2 Scientific production 
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3.3 Network analysis 
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Representative 

keywords 
Research Hotspots 

Representative 

keywords 

Developed 

countries 
 CEE countries  

Financial crises 

and policy 

responses 

austerity, bailout, debt 

crisis, euro, european 

union, eurozone, financial 
crisis, fiscal consolidation, 

international monetary 

fund, local government, 

monetary union, 

regulation, sovereign 

debt crisis 

Financial stability and 

crisis response 

covid-19, crisis 

management, euro, 

euroarea, european central 
bank, european union, 

eurozone, floating 

exchange rate, global 

financial crisis, international 

monetary fund, local 

budget, local government 

Crisis and 

economic 

performance 

brexit, covid-19, crisis, 

economic growth, 

economic policy, 

economy, europe, global 

financial crisis, 
investment, recession, 

sovereign debt, 

unemployment 

Economic transition and 

fiscal challenges 

budget deficit, central and 

eastern europe, economic 

crisis, exchange rate, 

financial crisis, investment, 
monetary policy, transition, 

transition economy 

Socioeconomic 

challenges 

european integration, 

european monetary 

union, eurozone crisis, 

greek crisis, growth, 

inequality, poverty, six 

pack, taxation 

Economic adjustments 

austerity, crisis 

management, economic 

policy, europe, fiscal 
adjustment, recession, 

sustainability, trade union 

Fiscal stability 

and politics 

debt, deficit, economic 

crisis, fiscal crisis, 

neoliberalism, political 

economy, public finance, 
sustainability 

Macroeconomic policy 

and reform 

economic model, economics 

of transition, fiscal policy, 

macroeconomics, public 

debt, public expenditure, 
reform, tax policy 

Fiscal and 

monetary 

policy 

fiscal policy, government 

debt, interest rate, 

monetary policy 

Economic growth and 

labor market dynamics 

business cycle, economic 
growth, employment, 

foreign direct investment, 

labour market, sovereign 

debt crisis, unemployment 

Post-recession 
fiscal 

management 

great recession, public 
debt, public deficit, 

redistribution 

Public finance and fiscal 

sustainability 

debt, fiscal consolidation, 

fiscal rule, fiscal 

sustainability, public 

finance, structural break 
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3.4 Content analysis 
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Period Focus of developed countries Focus of CEE countries 

1
9
7
0
-1

9
9
7
 

Main topic: 

• Economic transformations and global 

trends impact 

Subtopics: 

• Fiscal crises and economic stabilisation 

mechanisms (Lindbeck; 1970; Miller, 

1986; Stutz & Kartman, 1982; Boltho, 

1988) 

• Monetary union efforts and fiscal 

discipline (Kondonassis & Malliaris, 

1994; Stasavage, 1997) 

Main topic: 

• Transition from a centrally planned to a 

market-based economy 

Subtopics: 

• Privatisation strategies and fiscal 

management (Bolton & Roland, 1992; 

Whitehead, 1993) 

• Impact of the transition on fiscal stability 

and social security (Barbone & Marchetti, 

1995; Rodlauer, 1995; Raiser, 1993; Guess, 

1997) 

1
9
9
8
-2

0
0
8
 

Main topic: 

• Shift to fiscal sustainability and stability 

and risk management 

Subtopics: 

• Fiscal policy and financial regime stability 

(Boyer, 2000; Corden, 2007; Hein & 

Truger, 2005) 

• Social and environmental policy in fiscal 

sustainability (Schneider, 1999; Marshall 

& Goldstein, 2006; Rivlin & Sawhill, 

2004) 

Main topic: 

• Aligning with the European framework and 

European integration 

Subtopics: 

• Financial stability and macroeconomic policy 

challenges (Nord, 2000; Begg, 1998; Kraft 

& Jankov, 2005; Gulde, 1999) 

• Economic transformation and structural 

reforms (Budina et al., 2000; Dobrinsky, 

2000) 
 

2
0
0
9
-2

0
1
9
 

Main topic: 

• Impact of austerity measures and fiscal 

tightening on economic performance 

Subtopics: 

• Inequality and social impact (Wisman, 

2013; Gray & Barford, 2018) 

• Responses to fiscal crisis and policy 

effectiveness (Boyer, 2012; Kickert, 

2012; Claeys & Vašíček, 2014; Conway 

et al., 2014) 
 

Main topic: 

• Dual challenge of the financial crisis and 

European integration 

Subtopics: 

• Institutional response to the financial crisis 

amid European integration (Lütz & Kranke, 

2014; Kattel & Raudla, 2013; Myant et al., 

2013; Naczyk & Domonkos, 2015) 

• Economic growth and policy implementation 

in an integrated Europe (Marer, 2010; 

Próchniak, 2011) 

2
0
2
0
-2

0
2
2
 

Main topic: 

• Fiscal policy and resilience during the 

COVID-19 pandemic crisis 

Subtopics: 

• Environmental and economic impact of 

the COVID-19 pandemic response 

(Sarkodie & Owusu, 2021; Malliet et al., 

2020; Douenne & Fabre, 2020; Dörr et 

al., 2022) 

• Financial and fiscal resilience in the face 

of the COVID-19 pandemic (Ahrens & 

Ferry, 2020; Heald & Hodges, 2020) 

Main topic: 

• Impact and response to the COVID-19 

pandemic 

Subtopics: 

• Fiscal policy and local government finance 

during the COVID-19 pandemic (Raudla & 

Douglas, 2020; Nemec & Špaček, 2020; 

Čajková et al., 2021) 

• Economic resilience and financial behaviour 

during the COVID-19 pandemic (Okafor et 

al., 2020; Nyikos et al., 2021; Waliszewski 

& Warchlewska, 2021) 
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4. Conclusion 
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