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1. Introduction 
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2. Theoretical backgrounds – The concept of economic 
resilience and vulnerability in the condition of 
municipalities 
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3. Research objective, methodology, and data 
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Variable Characteristic Source 

Fiscal variables 

Financial strength 
Sum of local taxes, shared taxes and subsidies per 
inhabitant (in EUR) 

MF SR  
Data on revenues 
and expenditures of 
2,926 municipalities 
of the Slovak 
Republic according 
to economic 
classification in 
thousands of EUR. 
(2005 – 2022) 
 

Tax strength 
Sum of local taxes and shared taxes per inhabitant 
(in EUR) 

Debt service 
Share of principal and interest payments on 
current revenues (%)* 

Total debt Share of received loans on current revenues (%)* 

Basic balance 
(Current revenues + capital revenues – current 
expenditures – capital expenditures)/(current 
revenues - capital revenues) (%)* 

Total profit/loss 
Total revenue – total expenditure per inhabitant 
(in EUR)** 

Demographic variables 

Population size 
Number of inhabitants on January 1st of the 
correspondent year 

SO SR (DATAcube) 
(2005-2022) 

Derived variables   

Size category 

1 if population <199; 
2 if 199< population <499; 
3 if 499 < population <999; 
4 if 999< population <1,999; 
5 if 1,999< population <4,999; 
6 if 4,999< population <9,999; 
7 if 9,999< population <19,999; 
8 if 19,999< population <49,999; 
9 if 49,999< population <99,999; 
10 if population>99,999. 

Own processing 
based on the 
methodology of the 
SO SR (DATAcube) 
(2005 – 2022) 

Note: * indicators are usually expressed using percentages that help 
their interpretation, in further analysis we proceed using 
shares. ** Current revenue + capital revenue + revenue 

financial operations – current expenditure – capital expenditure 
– expenditure financial operations per inhabitant (in EUR) 



 

57 

 

Variables 
No. of 

obs. 
Min Max 

Mean 
Median St.dev. 

Financial 

strength 

49,603 0 1662.16 406.89 389 307.70 

Tax strength 49,708 2.49 701.37 237.68 251.05 153.65 

Debt service 43,815 0 0.98 0.04 0.02 0.07 

Total debt 40,914 0 2.61 0.08 0 0.22 

Basic balance 46,213 -2.24 1 -0.062 -0.01 0.24 

Total 

profit/loss 

44,258 -486.29 320.25 3.57 2.57 66.66 

Population size 52,668 7 476,922 113.01 656 10,791.93 

Size category 52,668 1 10 3.09 3 1.52 
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4. Results and Discussion 
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5. Discussion 
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6. Conclusions 
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